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Attachment 10.1

ILLINOIS HEARTLAND LIBRARY SYSTEM
AUDIT REPORT PRESENTATION
JUNE 30, 2020

Independent Auditor's Report - our opinion is unmodified (frequently referred to as a clean

opinion), which indicates the financial statements are presented fairly in all material respects.

Note: No Single Audit required in the current year, as IHLS did not expend $750,000 of Federal
Revenues. (A separate Single Audit was required in the prior year.)

Government - Wide Financial Statements (GASB 34) -

2020 2019 2018

Net Position, Beginning of Year $ 10,253,923 $ 10,510,272 $ 9,789,634
Change in Net Position 353,948 (256,349) 720,638
Net Position, End of Year $ 10,607,871 $ 10,253,923 $ 10,510,272
Balance Sheet - Governmental Funds

Change (2020
Cash Balances 2020 2019 2018 vs 2019)
General Fund $ 2,752,508 $ 3,644,632 $ 4,143,400 $ (892,124)
CMC Grant Fund 24,313 19,296 24,652 5,017
Capital Projects Fund 1,802,604 1,412,743 988,949 389,861
Non-Major Funds 93 7,788 4,831 (7,695)

Note: The General Fund showed a $2.2 million receivable at 6/30/20 related to the Per Capita Grant

Statement of Revenues, Expenditures and Changes in Fund Balance

Change (2020

2020 2019 2018 vs 2019)
General Fund
Receipts $ 3747575 $ 3,771,316 $ 3,706,867 $  (23,741)
Disbursements (2,922,245)  (2,889,589)  (2,946,495) (32,656)
Gain on Disposal of F/A 17,925 (17,925)
Transfer Out (884,627) (843,522) (231,071) (41,105)

Net Change In
Fund Balance $ (59,297) $ 56,130 $ 529,301 $ (115,427)
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CMC Grant Fund
Receipts
Disbursements
Transfer Out
Net Change In

Fund Balance

Capital Projects Fund
Receipts
Disbursements
Gain on Disposal of F/A
Transfer In
Net Change In

Fund Balance

Non-Major Funds
Receipts
Disbursements
Transfer In (Out)
Net Change In

Fund Balance

Changes in Fund Balances

Major Funds
Fund Balances:

General Fund
CMC Grant

Capital Projects Fund
Total

Other Governmental Funds

Fund Balance:
OCLC Grant

Marc of Quality
Total

Change (2020

2020 2019 2018 vs 2019)
366,749 $ 311,978 $ 293,028 $ 54,771
(369,493) (311,795) (293,333) (57,698)
(2,744) $ 183 $ (305) $ (2,927)
22074 $ 36,729 $ 5540 $ (14,655)
(211,640) (175,232) (36,408)

12,775
585,427 543,522 41,905
395,861 $ 417,794 $ 5540 $ (9,158)
178,504 $ 178,382 $ 143,707 $ 122
(185,041) (171,158) (189,959) (13,883)
(18,928)

(6,537) $ 7224 $ (65,180) $ (13,761)
5,009,144 $ 5,068,441 $ 5,012,311 $ (59,297)
11,096 13,840 13,657 (2,744)
1,802,604 1,406,743 088,949 395,861
6,822,844 $ 6,489,024 $ 6,014917 $ 333,820
(643) $ 5894 $ (1,330) $ (6,537)

0 0 0 0
(643) $ 5894 $ (1,330) $ (6,537)
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Statement of Revenues, Expenses, and Changes in Fund Net Position - Proprietary Fund

SHARE

Operating Revenues
Operating Expenses

Other
Transfers In

Net Income (Loss)

Budget vs Actual - Major Funds

General Fund

CMC Grant Fund
Capital Projects Fund

General Fund

CMC Grant Fund
Capital Projects Fund

Note 5. Capital Assets

Note 6. Changes in Long-Term Liabilities

Change (2020
2020 2019 2018 vs 2019)

$ 1530,374 $ 1,499,917 $ 1576669 $ 30,457

(1,672,598)  (1,902,213) (1,717,921) 229,615

13,482 17,903 12,205 (4,421)
300,000 300,000 250,000

$ 171258 $ (84,393) $ 120,953 $ 255,651
Budgeted Actual Favorable
Revenues Revenues  (Unfavorable)
$ 3,742,302 $ 3,747575 $ 5,273
376,321 366,749 $ (9,572)
15,845 22,074 6,229
Budgeted Actual Favorable
Expenses Expenses  (Unfavorable)
$ 3318641 $ 2922245 $ 396,396
376,321 369,493 6,828
289,637 211,640 77,997

Note 13 Defined Benefit Pension Plan

Combining Schedules for Non-Major Funds
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